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¡unie
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Investors read
ItWall StreetJournal
Record New Oil Output

(Initial Production in November
Was 449,083 Barrels

Oil drillers completed 2.509 new
wells in the principal American fields
during the month of November, with
an initial production of 449.0H3 barrels
This production makes a new high
record, according to "The Oil City Der¬
rick," the previous record having been
448,006 bairels. produced from new
tells in September.P**he largest tfnin in new production
was 94.7Í") barn-:- in th<> North Louisi-
ÍW district. The Gulf Coast fields
ihowed new production of 8,95G bar¬
rel! .North Central Texas fell off 44,-
10 :n milial production.

! Comparing the figures of November
»lth a year ago, the industry ¡-hows
ipid Strides In November last year.036 new wells were completed, or 473
us than last month.
Rigs and wells being drilled in a'.l

he fields at the close of November
umbered 9,049, an increase of 532 over
"*ttober and a. new high record for op¬inions. The largest increase in ac-
M\y was reported in tho north cen¬
tal district of Texas.

Financial Items
fcrnharrt. Reholle * Cn and the Wach-
¿» Bank and Trus Company, of Massa-
wt». hnx. i,. n appointed by the II.
.MynolrtH Tobacco Company to umler¬
nte the Issue of 110,000,000 stock which
£»mpari> Is offering to Its stockhokl-

Jrinklln Trust Company has been ap¬
alea dividend disbursing agent for the
"weil and common stock of tho Co-
¿j QraPh°Phone Manufacturing Com-

»f.?frlcan Tr,JHt Company has b»«en ap-.wm reglstrai of the stock of the Her-
*« Paper ilompany.
[,ai0 M. Carretson. formerly assistant"»'fr of thi II in a Trusl and Savings¡m of ci .- ago, han been elected as-

cashier uf thu Atlantic National

...
'¦ Ladd S Co. announce that thev.,?* close,] the Maraoalbo Oil Explora-»n Urpor,,-. ¦: stock syndicate and that¿P» will be mailed shortly,

jPeliholders of the Bankers Trust Com-
J "'a special meeting voted to In-

InltMi.V eaPltal stock from $15,000 000i» I.0 000.OO-. [, ,1 ., ,,r r,.,.or,, at (h(.
k?. ?¿ .""."'¦¦¦¦s December 4. 1919, may¡""Hw for the new stock at $100 per
0*1 t"1 tt!l' basis of one share of new
«W UM everj three shares of old stock.
ofcn Duffy has been appointed assistant» «t president of the Lehlgh Valley¦"¦">"'¦ Company.

.,«¦,","rs Trusl Company has been ap-
,-; registrar for ih.- preferred and".'.>¦> «ocio uf tho Chestnut k SmithJrt*rauon.
..Urn stat.-s Oil and Land Company.

on ..i y of ""' Mlil west Refining
MXhTi ls called a r.«ting of stock-
-«lo'iîrt December 29 to vote on the
.«Mtai '""''¡i*'1 In capital stock from

..«¦I to lu 000.000 shines

ls0 j" Kauri« an, president «>f the Amer-
'tlcil -v, It:i;;o;' Corporation, has been
'-'«¡-¦P»njH alrector of the Irving Trust
p W ik
Ktr 0f ^arens has been appointed man-

'*»» et i.*" r"r' ''<:1 department of the
'¦¦.iraih «'ni«°«l States Edward H.

ih,
" %\*,s '..t'll an assistant oashler

Tk WM»t department.
>n (îuP'""10''".' r'l that Willys Oorpora-
M f,,; g P^fe-rred stock has beer
te ¿ST, Payment at 110 refers to tht

t'««rtc»,,,'"" ,:"r ."' 8t0ck of ,,u> former
rii!»tw -'-'«»'i Corporation, now the
Iîr»niw!v";"''". *""' "ol lü the Wily»
lhl» L, per cen< Preferred stock.
P* 'or .,,

c' "' '"ifH'k na* b"''> outstand-
'**.* for V" years- and provision was
n«B» ,t ,i

ri',lr' ,n''"t through recentl^tci. ,,,lh'' Ulll>s Corporation, whichtSSon the0rmer ?)leetri0 Auto-Light
>. I«,, ,,'"- N,JW 1'rocesa Clear Com.
aSfOt " I'uesonbcig Motors Cor-
i/'

l-"-»M» '¦ Kansas & Tesas
lí$ *ft,V°,!Sv «6.032.31« Inc. $539.2«!.i.*°P- K ,,^ '« r,i" *hH neo. 767,004^L*»nt¿ .'.. ] 110.361 Oec. 1.127 015

""».¿com,?" 2'"5'7;<2 Ino- "«.6395¡» «come... 2,947,579 Inc. 160.Í21

Cotton Touches
Highest Price in
Fifty-three Years

Dream of Southern Planter
Realized When December
Contracts Sell at 40 Cents
a Pound

Forty-cent cotton, a record for flfty-
threo years and a thing nbout which
Southern growers hav<> long dreamed,
became a reality yesterday for the
first time since future exchanges were
established. December contracts at the
opening of trading yesterday at the
New York Cotton Exchange were quoted
at that level, which it had boon pre¬
dicted for many months would be at¬
tained.
Tho advance of quotations to a new

high level brought out many selling
orders, and the initial rise was fol¬
lowed by a decline of about a cent a
pound, with December selling off to
30.00 and closr.g at 39.25 cents. The
general list closed barely steady, at
a decline of 18 to 55 points, comparedwith the final quotations of Tuesday.Tho touching of the 40-cent level
was the culmination of efforts for three
days of traders who were striving for
higher prices. They were aided bymuch covering by shorts, who acted on
reports from the South that desired
grades of cotton for spot delivery were
practically exhausted.

'1 ho demand for cotton was further
stimulated at the outset of trading byrelatively firm cables and Liverpool
buying of the mere distant futures.
The 40-cent quotation, however, was
tlie signal for profit taking and the
advance was stopped.
Those who expressed the opinion last

summer that 40-cent cotton would come
wer-e considered around the ring to be
taking an extreme position.
As prices began to move downward

traders emphasized the unfavorable
factors in the trade situation, par-ticularly reports of an embargo against
selling coal to foreign vessels after
December 5, a further smash in ex¬
change rates on Europe, and disap.pointment over the fact that cheaperBritish freight rates on cotton failed
to attract an increased demand for
room. Moreover, it was feared that
unless coal production was quicklyspeeded up the American textile
mills would have either to shut down
or greatlv curtail their operations.

After tho decline rallies of SO to 40
points followed on covering and re¬
newed Liverpool buying, but the rise
caused further liquidation, and at tho
close of the dav the market was un¬
settled.
Southern spot markets, as officially

reported, were 25 noir-t«? lower to 50
points hirrher. with middling quotations
ranqring from ü1* 50 to 42 25,
The local spot market was steady

and 50 points lower, at 30.75. No sales
were reported.
Range of prices:

Tuesday's
Onon ITlcrh. t.ow, fin-»». close,

rinr -|0 on do 00 SO "0 30.25 if? 39 70
.!m S7.10 37. ?f il.50 ."¦' 7" '>':." 71 36.90
M;.-eh.. 35.15 35.20 31.35 »4. fi i (ff 3 4.156 34.03
May.... 33.45 33.4D 33.47 32 7" ¦.".. 70 33.20

luly!'.'.'. 32 3C 32 4" 1 35 :¦;i ::.'*i 31 60 32.0,1
Aug.... 30.20(ff-SO. «6
Seilt... 30.50 3O.r.0 29.45 20.650-00.10

Rotithorn spot imirltets.Galvestorr steady,
unchanged al 42.25; sales. 4.057 bales.
N'pw Orleans steady, ¡"n points hltfher at
40c; sales, 3 123. Mobile steady, un-
changed at 38.50; sales, 284. Savannah
steady, so points higher at 40c; sales,
2.205 Wilmington quiet, 25 points lower
i.t 38.25; sales, nil. Norfolk steady, un¬
changed ;u 38.75; sales 518. Augusta
¦¦¦ tdy, unchanged at 39c; sales, 2,314.
Memphis steady, unchanged at 40c; sales,
3,200. Houston steady, unchanged at
4! 25; sales, 2,55? Little Rock quiet, un-
changed al 40.25; sales. 1.840. Dallas
st< idy, 25 points lower al 11 50; sales, 4,319,
Montgomery firm, unchanged at 38.50;sales, 53. Fort Worth steady, 20 pointslower at 41.40; sales, 1.781.

Cotton Statistics
ïesti r Last Last

il Ly week vear
Fort receipts... 36,861 36.S61 44.920Exports . 17,786 102,1 38 .

Exports season.2,031.749 1,808,362 1.2:10.12?N Y. stocks.... 71,992 69,380 164,185Port stocks ....1,556,900 1,676.821 1,418,681Interior receipts 35,770 35,151 19.35!Inter shipments 25.300 27,373 20,602N. Y. arrivals. 2.274 4,998 1,628
Liverpool cublei-Sput cotton, more do-sand ta 77 points advance: middling,25.23d. Sales, 10.000; American, 7.000.Imports, 10,000, all American. Futuresipened steady at !.' to 23 points advance:io.insettled at a net advance of 39

mints t" a decline of 20 points. Decem-
jer, 24.52; January, 23.96; March, 22.7f>;May. 21.66; July, 20.80; October, 18.75.Manchester; Yarns, strong; cloths, active.

Dividends
Extras

Endicott-Johnson Cumpiinv.Extra di¬vidend of $3 per share has been declared
on tho common stock In addition to the
regular quarterly dividend ot $1.25 a share
on tin- common, and $1.75 a share on tlie
preferred .stocks, all payable January 1
to stockholders of record December 15.

í¡. \V. Helme Compati].An extra divi¬
dend of 4 per cent has been declared on
the common stock In addition to the reg¬ular quarterly dividends of 2'í per cent
on the common and ;,4 por cení on tne
preferred stocks, all payable January 2 to
ht* kholders of record Decen ber 1 :t.

National linnk of Commerce.ICxtra di¬
vidend of 2 per cent In addition to the
regular quarterly dividend of 2 Vä per
c.-ut, payable January 2 to stockholdersof record December 19.

Regular Déclarât ions
Po- Pay- Holders

Pate lod arde (if ret:.
Am Tobacco pf....l ¦_. Q Jan 2 Dec 13
Am Smel Sec pf. 1 Vii Q Jan 2 Dec 12

do pf B ....'.. I ', (.> Jan 2 Dec 12
Associated Oil . . 1 Vi Q Jan 15 l>'c 26
Elec Stor liât con; 2'j lj Jan 1 Dec 15

do pf .2Va <i Jan 1 Dec 15
Ouar Trust Co.6 (..' Dec 31 lice, lui
tngersoll-Uand pt..3 S-A Jan 2 Dec 13!
Jamt » 11. lunhatn

Co, 1st pf.t 'i Q Jan 1 l^t^r is!
do 2d pr .1 >4 Q .Ian 11 tec 18

Lehlgh Val It R..i\ Q Jan 8 Dec 13
do iif .2'/2 Q Jan 3 Dec 1"

Man Electrical Sup.l Q Jan 2 Dec 20
do pf .1 % (.' Jan 21 >ec 21)

Midland Securities $2.50 Q Dec 31 Deo 6
Mt Vernon Wood
bury Mills pf....3>4 P A Jan 15 Doc 31

N'ev Cons Copper. 37 '/¿c 13 ¦. 12 Dec 12
l'cnr, Rubber .I 'à Q ><¦<. 30 Pec If.

do pf .1 , t." Dec 30 Dec 15
Am Snuff .2 Q Jan 2 Dec 13

do pf _.1 'j U Jan 2 Dec 13
P Lorillard .3 i-.' Jan 2 Dec 15

do pf .1*4 Q Jan 2 I tec 16
Pay Cons Copper. 50c Q Dec 31 Dec 12
Sont h west Penn Pipe

Line ..'.$3 Q Dec 31 Dec 15
Utah Copper $1 50 <: Dec 31 Dec 12
Weyman it Bruton.2<-j Q Jan 2 Dec 15

do pf .Ia* c.» Jan 2 Dec 15

Millions in Russian Gems
To Re Offert'«! for Sale Here
TORONTO. Dec. 3.Peddling jewels

of Russian nobles on a 25 per cent basis
is a new business enterprise upon which
Eric de Sherbinin, son of a Russian in-
structtor at the University of Toronto,
has embarked. He is now on his way to
Xew York from Sweden with millions
of dollars' worth of rare perns, some
world famous, which were given into his
care by aristocrats of old Russia who
have taken refuge in Scandinavia.

This information was given in court
here to-day by his counsel, in obtaining
a reopening of proceedings pending be-
tween de Sherbinin and the Philadelphia
Mining and Development Syndicate, and
A. E. Freeman, involving counter claims
totaling approximately $75,000.
Dc Sherbinin, who claims to be "the

great-great-grandson of an archduke,
brother of a former Czar of Russia."
claimed to have cleaned up $1,000,000
in handling Russia's purchase of muni¬
tions in New York in the early stages of
the war.

¦-

Big Output of Tin
The tin fields of New South Wales

had yielded ore worth more than $56,-
000,000 to the close of last year, which
set a now record for production.

The Day's Bond Market
U. S. Government

Transactions

Liberty 3%s, 1948. $776.000do 1st 4». 1047. 45,000do 2d 4s. 1042. 348,000do 1st 4%s. 1047. 110.000do 2d 4'is. 1912. 8.561,000do 8d 4 Un, 1928. 2,782,000do Ith 4'4s, 1338. 5,594,000Victory 4%8 . 2,510.000do 3-;4s . 1.109,000

Vlcld.
per cent.

3.55
4.41
4.57
4.61
4.81
5.02
4.87
5.01
4.01

Quotations

Liberty 3%8do 1st 4a.
do 2d 4b. '.'.'.'.'. Ôï.'sodo 1st 4*4s.
do 2d 4%s...
do 3d 4%s. .,

do 4th 4 Vis.Victory 4;J¿s...
do 3%s.

94.20
02.14

.91.12
92.26
99.02
90.00

Bid and Asked Quotations
Closing
YesterdayLiberty Bid Asked8%s. 1947_. 99.66(cî99.701st is, 1047

2d 4s. 1042.
1st 4%s. 1047..
2d 4%b, 1042..
3d 4%s, 1028...
4th 4 Us, 1038..
Victory 4%s

93.80@94.00
91.70091.76
93.00fri.94.00
92.OSrtj 02.10
94.06094.08
92.22Crf02.26
98.08009.00do 3%s '".". 98.960.98.98Pre-war issues:

reg. 1930.100 (jJtOO'/a

Closing
Tuesday

Bid Asked
99.660.09.70
93.600 04.00
01.50091.00
93.90@94.1091.940)91.06
93.98fifi94.00
91.72@91.76
08.06008.08
08.01098.96

100 0100%
100 ¿¡'100%
89 0 02
00 @ 02
105%@106%106 '-01061a
99%@100%90%0100%99%<S|100%99%t|äl00%
88%© ¡10%
88%<g) 90%
92 (fit 96
92 % 96
02 0 96
97 <g .

00%
83%
76%
92%

Asked
95%
98%
03%
94%
62%
02 %
84%
87
92%
92%

2s coup, 1030_100 (¡tJjlOO1.'.3s reg, 1046... 80 @ 92
3s coup. 1016... 80 0 92.Is' reg, 1025.105%r<j.'10e%4s coup, 1025_105 %fifi 1 Of.%2s Pan, c. 1036.. 99%<ñ 100%2s Pan, r, 1036.. 99%@100%2s Pan, c, 1038.. 99%@100%2s Pan, r, 1038.. 99%@100%3s Pan, retí. 88 %0 90%3s Pan, coup_ 88%0 90%Phil 4b, 1934_02 0 06
Phil 4s, 1035_02 @ 06
Phil Is, 1936_92 &1; 90
D Col 3s. 1965.. 07 <QP -.

Foreign Govt. and Municipal Bonds
(Interest to be Added)

Bid
Anglo-French Extern 5s, 1920.. 05-74Argentine Intern 5s, 1015. 74%Canada, Dom of, 5s, 1921. 98%do L926 . 03'

do 1031 . 93%Chinese Gov Hu K Ky 5s. 1951. 51
Culm Extern 5». 1044.

do Extern 5s, Set- A. 1949...
do Kxtcrn 4 %s. 1040.Dominican Rep 5s 1958.

City of Lyons 15-yr 6s 1934..
City of Marseilles 15-yr 0« 1934 02%City of Bordeaux, 15-yr 6s. 1934 02% 92%City of Paris 6s. 1921. 04 04%Japan Gov 4 %s, sterl In, 1025. 70% SO
do l%s, 2d scries. 1025. 78% 82
do 4s. sterling loan, 1931_06 68

City of Toldo 5s, 1052. . 61%U K Gt Br & I 5-yr 6%s, 1021. 96% 07%do 3-year 6%s, 1022. 07% 08
do 10-year 5%s. 1029. 06% 06%do 20-year 5 %s, 1037. 87% 88

Mex Extern etrl 5a of '00, 1045. 30 47%do «old 4s of '04, 1954.. 41%
(Sales)

Rep of Cuba 5s 1914
05U 5.0UÜ. 83%96 I do 4% s

06 r» 2,000. 76%
96 IU K of G-eat Britain
06,', & I 5%s 1921
96% 4.000. 97%96% 1,000.:-07
06% 1,000. 07%

11,000. 07
do 5%a 1022
21,000. 07%
1,008. 98
60.000. 07%
4,o0i». 08
25,000. 07%

do 5%s 1929
25,000. 06%
3,000. 06%
13.000. 96%
2.000. 06%
20,000. 00%
1.000.00%
5.000. 06%
1,000. - 96%

do 5%s 1937
2.000. 89
8 000 . 88%
1.000. 88
2,000. 88%
7 000 . 88%
10.000. 88
1,000. 88%
3.000. 88
15.000. 87%
41.000. 87%
10,000. 87%10.000. 87%
10,000. 88
1,000. 87%
1.000. 88

N V Cit 4%s 1965
17.000.100%

do 4Vis 1060
2,000.96

Anglo-French 5s
0,000.

5,.I.
3,000.

45,000..
Ol.OoO..
2,000..
o,oo(B_3,000. 96%1,000. 00
8,000.

4 1,000.
1,000.

15,000.
4 S 000.
2.000.

10,0
17,0'

160,0'
10.

00a
96
95}!
96
9618
»6 Í«
00
96A
95%
05%1.000. ..

Argentine G 5s
4,000. 75
1,000. 74%Chinese Ky 5s
2.000.54

City of Bordeaux 0s
18,000. 02%City of Lyons 6s
17.000. 92%

City of Marseilles 0s
19,000. 92%

City of Paris 6s
500. 95%
4.000. 94'

Dom Canada 5s 1021
6,000. 08%
2.000. 08%
2,000. 98%

do 5s 1026
5,000. 93%

Jap l«t. ser ! %a5,000_7. 80
do '.'il sor 4%s
German stmpd
4.000. 78%

Railway, Other Corporations
Adams Express 4s

5,000. 56
Am Ai? Ch cvt 5s

7,000. 98'A
1,000. 08%i

Am Cotton Oil 5s
2 000. 85%|

Am Do-k & I 5s
2,000. 08%

Am Smelting Cs 1
1 000. 86
10.000. 85U
13 ooo. 85%
2.000. 85%

Am T ft T cvt 6s
4.000. 08%!
2 (mío. 98
3 000. 98*41
11.000. 08%do col 5»
17.000. 80
1,000. 79%
10.000. 79%
1.000. 70%
5.000. 79%

Am W P s 7s
lo.ooo. 84

Armón-- Co 4V.8
4,000_.. 82%A T ft S F R M 4s "|
2,000. 71

do .cl 4s stamned
1.000. 70%do non 4s

Interboro R T rfg 5s
0.000. 51%
50.000. 52
19 000. 51%
1.000. 52
6.000. 51%
10.000. 51%
2,000.. .. 51%
3.000. Fi%

37.000... 51
10.000. 61 ".
l.oon. 51 %

16 ooo. 51%
5 ooo ... 51%
15.000. 52
25.000. 52%
1.000. 52%
1.000. 52i/.
39.000. Ô2%
5 OoO. 52%
fi 000. 52V.
5.000. 53
12.000. 52%
30 000. 63
40 000. h"K
3.000 . B2V.
1.000 . 5?.^
41.ono. r>°7i,
5 ono. 5'>;,/,
on.non. R':

10 000. 53
15 uno. 53%
5 one. r/î

531
76%l

I onn.
1 ? ooo. r.r>

76%|Int M"- ^«rine 6s
76 Io 000. 04

5."00. 7fi%IK C Ft « & M 4m
20 000. Tri.;! 2.000. 00%

70 Kansas C'ty So 3s
75VI 1.000. r-,/

10 000.
3.000.
1 000.

¦ nooi
10 01 0. '.'. '.'. .
1,000.

ft f - A L 5sAt

Aust ft V W 5s
6 000.

Bait ft n torn 6s
1.000.

76 "I 21 000. 55
2.000. 56

86 %| do 5«
5 non. 7''i',

87% 4 000_ 12%
ll.ack S*oel 5B 1923

!)hv.\ 1010 . q.l7/s
2 oon. RO.v, do 5r 1050
" oon. 8<>t.',i t ooo 04
1 000. Rn%!T.ake Poo-,> 4s 1028
0 000. S'il,;' 1 onn . n<\
? oon. 80 2.000 ..... R5
'¦' 000. 89%' do 4s 1031

de rff 5s | fi non fli
9 oon. 57 IT.ohlyo ^-.'|«v p»
1.000. 57U! 10 onn 100
6 000. 57% Ilex ft *"i«t 5s

do r-v t Ti.s ? 000 $ fi ty
1 ono. ..... 57%'HgKe1« -¦ M 7s
7000. 57%| 0 ÍOf; ..110
1 onn. 57 7 000 .' '100%
0 onn. Bfi%|Lor*1ï<vd rn 7s
s oon. 57 4,onn inO'A
0 onn. 50 |T, & K i-fied 4s
t non. nri^i 1 non. ¡mv,
7 ono. RfiHI fi 000 '. '. '. '. 81V.
2 ono.

do n-o'd 4s
1i ono,..

10.
0 000. ...

do r 1 h'Ùs
1 ono g0

do P!»N L E &
Wi'i 4s
1 000. 5R

56 |Mnnh-""" Ry 4s
3 ono . <ïr.

64%| n pon, [.. '

R(%
fin I i>; non. 55
64%l 10 onn.)4K.

ir, nno. 55
il do *-¦.- "xempt

30000 55%
IMiôv-«'- "*«el 5s

?*t nno. 8? u.
1 ono. 5-a', .' nno. 84 \¡
1 onn.' ... 55R¿j 1 onn . r,\
R 000.R5 iMilw ni« T.ifht 4«

feth «»""! rfg 5s f 1000. 87
I.O00 . 87%!Minn * <"f. T. 4s

Brader r\mper 6« 1 000. 37U,
1 """ 01 |M K ft T 1«t 4s

Bwav ft 7th Av 5s 1 000 . 50
"100 _ 4 87<,| do ?d 's

BrooV1-" Rap T 7« 1000.30
20,000. 44 ¡Mo P--!«- 5s 190e!
a ooo 45
n^n .".". 44

do etf« of deposit I
5 OOli. 41

on nno'' '

4i j
10 OOO. . 1\

rlo .* nf deposit
(.?.rv^ed I
3 ono. 35UI

do .<«
1 oon.?5
3 000.'. 28

RronV'-. TT ^]ev r..
'} nno. 03

Cen of n'\ Ry 6s
2,000.93

do p
oon. 78
m 4s

1 nno . 5 t 14
non, r.r.

10 000. 51 ut
-> nno. 51%
5 000. .... 5(1',
;S.nno. 54%50.-.0!_'. 54
fi.000 . »4%

Moh ft c* new 6s
.J.OOO.10014

Mont«"-! Power 5«
1.000 . 86V.

Notic-'i Tuba 5s
4 000. 93%

Tí Orí T * Mex 6s
17.000. 62

Cen Pacific gtd 4s IN Y Central deb 6s
l.OUO.74%i 6,000. ul%«do 3 %s ^^^^^^^^^^^12,000...... 82

Cen K R of N J 6s
2,000.101

Cen Vermont 4s
2,000. 50

Ches & O evt 5s
1.000. 80
30,0'i0. 73
10,000. 78%
21.000. 79
1.000. 78%19.000. 78%
1,000. 79

do gen 4%s
3,000. 72%
5,000. 71 í<t
6,000. 71
1.000....

do cvt 4 Vis
1.000. 70%tC A Alton rfg 3b
3,000.47%C B a Q gen 4s
41,000. 77

do joint 4s
8.000.937¿
6.000. 0352.000. 93%

14,000. »1%
1.000. 91 »4
16.000. 1>1
2,000. 92
l,0uj. SU'"-a
G.O0O. ill

do rfg .! Vil»
1,000. 75%
1.000. 7'!

do rfg 3 Vas
5,000. C7
1,000. 08%
1,000. 68
8,000. 07

do L S S Vis
2,000. 60 Vi
7,000. 60

__¦ 3,000. 59%
72V¿¡N YCEuHSP 5¿

1.000. 81%
4,000. 80%
5.000. 81

do p -n 4¿
6.000.63

N Y N H & H 6j
ir.,000. 71
B.OOil . 70

do deb 4g 1956
.- ,.. 13 000. 50

Ä. 939¿¡N Y Rs rfie 4s
i-?00. 04 2,000. 3r¡'4

11,000. 34
3,000. .13

do ctfs of deposit
7 non. 30
1.000. 30 Vi
K.000. 31

do ii'ij 5s
10.000. 6%
í.ooo. 7

do ctfr of deposit
10.000. 6

IN Y Telephone deb 6s
I 1,000. 97

do4%s
18.000. 81 V;
ín.OOO.11 Vi

In y W & Bn 4%.s

57,000. 93%C M & St P cvt 5s
ser B
6.000. 68Va1,000. 68%9,000. 68%
1,000. 69'"
11,000. 68 U.
4,000. 68VÍ1,000. 67%4,000. r,7V.

_, 2.000. 68do Ken 4 Vas
1.000. 72U
LO"». 72V4do cvt 4V"B

24.000...... 69
1.000...... 68%; 1.0O0. 37%
rKf»no4/VS Ber A 'Norfolk * W cvt fis
S'2"0. 64%i" 2.000.103%l-000. 65 d0 con 4sC & N W gen 5s
1.000. 957/

, 1.000. 96^
do ({en 4s
10,000_ 78do SU a

¡"'.000. 66%C R I & p gen 4S
10,000. 70%do rfK 4s
4,000. 64-%10,000... 641

1,000
do div 4»

3.000_
Nor Pacific 4a

6.000.76'/,

76 Vj
78 Vi

.000.
1,000.
1.000.

21,000.

7R%
76

75%
do 3s

12 000. 63
1,000. 53%Uli. ^%¡Nor StMes Pwr 6.

ï-ggg. m\on Short Line 4s
p,,

' '""''. . 64 % 3 f,i,o.7 « %
4Ía?°irnAStatl0n ¡Ore W'R U & N ta

onrfn A
.. 10 000. 68%

Chilar " W ' 7D^ Pacifie O & E 5aChile Copper 7s *
in 000. 82%5.000.in*"/.'»» r meo|iMoo....::ío;3vliPenn1Fi.0n1nofi8... 90%do 6

10.000.77.V1
20.000. 77S

78
78 ¡4
' %í
77%!
78
8 Vi

10,000
5.000

10,000
3,000
6,000
5,000.Cleveland S L 4%3,000. 83Col Industrial 5s
4,000. 75Comp Tah R 6a

_ 1.000.sm
oon fins cvt 6s

3,000. 98UDel & II eq 4Us
1,000.; 97do rfir 4s

. 6.000. R0Den & R o imp 5s
1,000... 70do rfu

2 non. 90%
6onn. 90
1.000. 90Vi

do 4%s 1921
4,000.

do con 4 Vis
3.000.

do pen 4 Vi»
19.000.

9 7 Vi

91%
70%

20 ooo. 79%
Vooo. 70"?
%0nn. 79%

Père Marquette 5s
5.000. 82%

Pub Ser of N J ¡>R
5,000. 55

Reading pen 4a
r, 000. 80
Vooo! '..... >¦"%

12 000. 80
16.000. 79%

Republic 1 & S 5r
2 000. 92%
000.93doconV'" 49%¡R I Ark & L 4%s

1 000 fi!>J 6.000. 61Detroif&on J^StLIrMt&S s

5s i«ni Rive'- -"í tilín ni«.

1.000. 95 1l-nf!V-,"- "a*Detroit Riv T 4%s St L *nV "mC.OHO. 74%I ¿a«0, . vDetroit U Rs 4 U M<)."" '

. .
l-onf1. 68%'Krie tren lien 4s
lO.oon. 43
2.000. 438^16.000.43i£|do cvt 4b ser A
1,000. 40

do cvt 4s ser B
1,000.. 38%1,000.'. 39

do cvt. 4s ser D
3.000. 40UI

. 36,000. 40 "iE T V & G con 5a
1.000. 68

Gen Elee deb 5s
5,000... 931
.1.000. 94

4 000 . 54Vi
23 óOO. 54
10 000. 54%
1 000. 63%
2.000. 64 V,

10 OO0. 54
3<\000_

do 5* cer B
10.000.
5000. .

10,000.
do nrli 6s

2 000....
1 000. ...

Í.OOO_
do inc Os

54%
66U
66%
66%
67
66%
66»..

29.OO0. 41
St P M v M 4%b

3 000 «i-t.vi -000. 92
"..,,::.'_' ' .9á. 1000. 91%

St I. Swn 1stGranhy Mining 6
1,000. 961

G Bay & W deb B~'°L, r I'Tr <ï10,000...... 8%|StF f.ooo . .

Scnhoí'i-il A I.
5.000

4s

60 H,
4 %s
65Hocking Valley i'-'.a

1,000. 69 V..Hud & M rfir 5s
2.000. 53
l.ooo. 53UI
4,000. B2%|5,000. 63%l
L',000. 53«%
8,000. 63%
1.000. 53->,

do in.- 5s
31.«00. 12

111 Central 5%s
1,000. 90U|
4,000. 90
1,000. 89%|1,000. 90%do rftr 4s|
1,000. 75 Vido 4s 1953
1.00O. 67 ViIllinois Steel 4 Vis
6.000. 83s.«!

Indiana Steel 6b
4,000. 93%IInterlioro-Met 4%s
15.000. 17 Vil
22.000. 17%l
1.000. 17%
23,000. 17%|30 000. 18
10 000. 18«%l
2 oho. 18Vil

14 000. 18UI
6.000. 18%
4 000. 18'v
1.000. 18%:
2 000. is 1,4'
23.000. 18UT
20 000. 18vi
2" 000. IS17«I
]0,ooo. IX':.'
10 000. lgijl
2.000. 18'«-.

14 000. 18'ii r, 000 ...iu3oono. is%;Third ^v rf(?-4S10 000. 19 3 nno 4710,000. 1 «...'.
10 000. 18%
1,000. 19

18 000. 18%
10.000. 19=541
IO.000. 19%

do ctfs of deposit
15 000. 17
5 000. 17%I
5 000. 17%
5.000. 17%'

60%.

60%
39%
39%

do stamned
1,000..

do rfK 4a
5.000.

do adj 5s
1 000. ..

10 000. 38%
2,000. 38

So Faeiflc cvt 5s
36 000. 98%
6.000. 9S%
15.000. 98%
2.000. 99
21.000. 98%
VJ 000. 99

1 (. 98%
l.ooo. 99

21 000 . 98%
5.000. 99

do cvt 4s
2 ono. 79%
8,000. . 78%

20 000. 78 Vi
30 000. 78

do rfe 43
1 000. 74 U
10,000. 74%

1 non. 75
11.000. 74%
4 000. 74%

do cot 4 s
1 000. f.V'l
5 000 _ 67>

Sruthem Ry 5s
1.000 _ 8 4 r.

1 000. >M'i
10 OOO. 85

dc is
? 000. fid

St L Pit M 4 P 5s
1 000. 73

?, Texas Cn cvt fis

5 000. -.8
5.000. 18'

60 000. 18'
10 000. 181
10 »OH. !<?i
2.000

10.0 11).
15 000. 19%

Interbovn R T rfp Rs'l
10 nno. 49
10 oon. 49'M
4" oon. 40 "1
10 '00. 48%
14 000. 4q
9 noo. 4 «¡*

20 noo. 48UI

7 000. 47'
10.OOO . ... 4Ç!)

do a«'! 5s
1° 000
. 27

15.oon. 28
6 noo . 28'

10 oon. ;>8'
10 ooi). 28"
5 "00 .... 281

10.000. ...

Union T'-riflc 1st
a 7/

1,0 Oil
.do cvt 4s

0 OOO.
do -f- 4s

1" 000
of S K -la

.««¦ deposit
1 000

U S Rt'hheV 5s
17 ono

83':

!Sni Un R
ctfs

0 n»n. 99
6 oon',,.., <i-''
1 .non . «i«

lo!nno]....', 97"
6.ono. 98
:i 000. 971
5 000, ...,'. 98
OOO 07"

n.liv;

TO noo. 8' '

20 oon
. 8 '

6 n''.9 8r>
1 oon. 85u

_jrj S Stem ., f 5s
7"i 000. 40 ¿ non o<!i'
0 000. 40i<;

?" o»n' [\\[\ 40
20 oon. 49'-'.|
?o 000. 49V
12 »00..... 40"-,
6 noo. 49'ii
1 oon. lor.:
6.o»n 40''.i
S0011. 49%lVa-Car Chemical

12 non.... 4«^.; 3 oon
9 nnn. 4^% Va I- .< r(C5-

15 oon. 50 in 000
1 ¦".'.n. BOUivjr^piBT, rv 5,
6 ono. R0% 1 noo

15 noo. r«1:/.'War-a«»' 1^'Ks'
15 o»o. 50U1 « noo
E ono. 501,; "West '"-.-Innd Is

29 onn. 51 *> oon .,.'
1 0"O. 60% Wp-le-i T^nion' 5S
41 non. 51 .» nnn ?6',

' non. BO-Vi Wilson ^ 1st' 6s
3 oon. r,. 1 000

. .)7%<,
5 000. 51 do cvt fis'"
S''non. 50%' 5000 .. 9.114
3 000. Ell 4 000 91'..

11.non. r.nî-.iwiscon«''-- C 4s
5.000. 61 %i 3,000. 65
31,000. -.1-41

81

81%
89 s'.

London Monev Market
-Mon ey, 2% perLONDON, Dec. 3,

_

cent. Discount rates.Short and three-
months bills, 6% per cent. Gold pre¬
miums at Lisbon, 140.

investment
Information

.u ,n'.8 .'«Pftrtment Thw Trlhune willthrow the iljrht of such Information »s". «t Its cnniinand f>n the !nvn«tm»ntproblems of Its reader». Questions of«.mera! Interest will be answered Intop. column. Only Initials will be used,uthers will r,* answered by mail
Address a|| queries, Inclosing »stamped addressed envelope, to

^.nançial editor. The THhnn».154 Nassau Street, New York City.

FOR A TURN..A speculative phrase;a quick transaction for small, gain (orloss.)..Money and Investments.
How Stocks Arc Quoted

Question.Will you kindly give mewhat data you can on Booth Fisheries,with your opinion of the stock as aspeculative investment around presentquotations of 13 to 1? There has«risen a dispute here whether abovequotation is dollars or cents. Kindlyenlighten us. Also, whichever it maybe, how one is to determine whethersimilar quotations are in dollars orcents..J, R. R.
Answer.Quotations for Booth Fish¬eries and all other shares now tradedIn on the New York Stock Exchangeare in dollars. Stocks quoted in centsa share on the curb are so indicated inThe Tribune's table by the dagger (t)sign. The speculative character ofBooth Fisheries stock may be inferredfrom the substantial decline in theprice since midsummer. Latest reportsindicate that the company has in¬creased its earnings this year and hasbeen able to reduce its loans at thebanks, but early resumption of divi¬dends on the common stock, which were

postponed in July of this year, is notexpected. Earnings in 1918, after pay¬ment of preferred dividends, wereequal to $1.89 on the common stock, ofwhich 250,000 shares of no par value
are outstanding.

An Unreliable Promotion
Question.I will be very thankful if

you will give rac any information in
regard to the Black Diamond Oil Com¬
pany, Inc., in the District of Columbia.The last I hoard of it was that JudgeLandis, of Chicago, was about to ap¬point a receiver. I own 200 shares..J. D.
Answer.Moody's Manual states that

the promoters of the Black Diamond
Oil Company are unreliable.

Inspiration Oil and Refining
Question.Kindly let me know what

you think and know about InspirationOil ant1 Reftning Company, also the
Candelaria Mining Company..C. McC.
Answer.Inspiration Oil and Refin¬

ing Company was incorporated this
year to acquire the entire stock of the
Producers' Oil and Refining Company,
operating in Texas. The inspiration
owns in fee sixteen acres and holds
under lease 4,393 acres in Texas. Ok¬
lahoma, Louisiana and Wyoming, There
is $1,100.000 stock, par $1. No financial
statement has been published. Cande¬
laria Mining Company has had a
change of management and the out-
look, particularly in regard to silver,
is said to be encouraging.

A Pure Speculation
Question.What is your opinion of

the Warren Wagner Oil Corporationof Ranger, Tex.? Will you kindly ad¬
vise me as to the assets and earningsof this company and whether you con-
8Íder the purchase of this stock to bo
an investment of a highly speculativecharacter?.I!. F. C.
Answer.We have no financial state¬

ment of Warren Wagner Oil Company.The stock is a pure speculation.

Mackay Companies and Others
Question.I shall be greatly obligedif you will let me know what you think

of Mackay common, selling at 7o, pay-ing 6 per cent and preferred at 64,
paying 4. Would a $10,000 investment!in the following be a good .selection:
United States Steel preferred, United
States Rubber preferred, American
Wool preferred, Standard Oil of New
Jersey preferred. Central Leather pre-Iferred? As Mackay common has been
recommended to mo as a good invest¬
ment I would appreciate your opinion
en this stock..P. C.
Answer.We believe the preferred

stock of Mackay Companies is a goodinvestment. The common of course
is more speculative, but the yarning
power of the company appears to besuffi-ieut to warrant the 6 per cent
dividend. The preferred stocks youmention are all good investments and
we do not hesitate to recommend them

Four full Columns of invest
ment questions and answers
are published in The Tribune
every Sunday

Sale of U. S. Treasury
Certificates Succeeds

Secretary Glass Estimates Total
Subscription at $100,000,-

000; Books Closed
Secretary of the Trensury Glass an¬

nounced through tlie Federal Reserve
Bank of New York yesterday that sub¬
scription-, for th- issue of Treasure cer¬
tificates of indebtedness of Seri >s TM 3.
1920, dated December 1, 1019 maturingMarch 15, 1920, c'osed at the end o1'
business on Tuesday. The subscrip¬
tions for Trensury rerti'icates of in¬
debtedness of S"ries D, l'>-20. dated De¬
cember 1, 1920, and maturing February
16, 1920. c'osed at the e'ose of business
on "Monday. December 1.
"Both of these scries," the statement

reads, "bears interest at 4Yt p"r cent.
No specified amount of certificates of
either series was offered. It will be
noted that the subscription books for
the one series remain d open 'or only
one day and for the o hei series for
on'y two days. Final reports of sub¬
scriptions have not yet been received
but preliminary rep trts indicate that
the aggregate subscriptions for both
series up to the time of closing exceed
§400,000,000, a result very gratifying
to the Treasury.

"In response to the continuing de-!
maud for tax anticipation certificates
and in order to make further provision
'or the payment without inconvenience1
of the insta ment of income and pro its,
taxes due March 15, 1920. the Secretary
of the Treasury ha? authorized the
Federal Re etve Banks until further
notice to issue 4'i per cent Treasury
certificates of indebtedness of Series
TM-3, 1920, at par, with an adjustment
of accrued interest in exchange for
Treasury certificates of indebtedness of
any issue now outstanding not overdue
maturing on or before February 16,
1920, with any unmatured coupons at¬
tached."

. ..

Stocks Ex Dividend
Dee. 10.Atl, Gulf & XV. I 3. S pf. 1 tí
Dec. 6.Baldwin Loco Works. 3'-j
Deo. 6. do pf. 3 Mi
Dec. 10.Central Leather pf. 1 .**,
Doc. 4.Colorado * So. Ky 1st pf. 2
Dec. 4. do 2d pf. *
Dec. S.Crucible Steel pf. i \
Dec. 6.-General Electric.2 4 2 Stk
Dec. 5.Kennocott Copper . \?
Dec. 6.Mackay Companies. 1
Deo. 6. do pf. 1
Dec. 3.Mergenthalor Linotype. 2M,
Deo. ti.Pabst Brewing pf. 1\
Dec. 6.Railway Steel Spring pf. Hi
Dee. 10.South Porto Rico Sugar. 6
Dec. 10. do pf. 2
Pec. M.St. Joseph Lead. U
Dec. 6.Underwood Typewriter 3 ft 5 Ex
Deo. 6. do pf. *¦ a*
Dec. 6.Union Bag; & Paper. J
Dec. 10.Woolworth, F. W., pf. 1%

Fresh Buying
Sends Prices Up
On Curb Market

Oil Slocks Lead General Ad¬
vance; Industrials Take
Prominent Part in Active
Trading; Short Covering

The curb market became quite active
yesterday when new buying appearedin many issues in sufficient vo'ume *o
lift prices and bring in fairly heavy
covering of short commitments, thus
helping the movement along. Senti¬
ment was much more cheerful in keep¬
ing with the improvement in pricea on
the big board.

Several industrial stocks held the
center of the stage in the outside mar¬
ket and among the top liners wete
,To"ston Oil, which torched a new high
record; General Asphalt, A- T. Securi¬
ty and Vanadium Steel.

Oils were the real leaders in the
day's movement. The rise in Houston
carried that high priced issue well
above 170. Simms Petroleum crosse i
54, getting up around its record high
level. White Oil at the top of the
day sho»ed a gain of more than 2
points, -hile there was good buying
in Carib Syndicate, Commonwealth
Petroleum, Midwest RefiBing, and Shell
Transport and Trading.
The move in General Asphalt looklsJ

like a drive against the shorts. The
stock was actively bought on the rise
and at the top it showed an advance
of more than 20 points from its low
record of a few days ago.
Transactions on the curb were as fol¬

lows:
Industrials

Sale«. Open. High. Low. Last.
2100 »Aetna Explos. 8% 9 8% 9
.1100 "Acme Coal... 2% 2% 2% 2%
20D »Air Reduction. 51% 51% 51% 51%
1500 »Am Tob Sees. 60% 62% 60% 61%
1000 Amah? Tire Co 15 15 15 15
000 Am Candy_ 7% 8 7% 7%

17200 »Am Saf Razor 18 18% 17% 18%
8300 *Am La Fr En. 11% 13 11% 13
100 lir-Am Tob reg 25 25 25 25
400 "Car Lt & Pwr 3% 3% 3% 3%
»1 Carib Trading..200 300 200 290

100 Firestone T pf. 98 98 98 98
10000 Gen Asphalt. .113% 124 113% 118%
100 *do pf.170 185 170 185

2000 Gen Mot w i.. 34 35% 34 35
4200 Grnpe-Ola. 1% 1% 1% 1%
3700 do pf. 1% 1% 1% 1%
50') »Hcndee Mfg.. 48 48% 47 48
200 »Heyden Chem. 6% 6% 6% 6%

2200 »Hvdraul Steel. 41 43 40 42
3000 Hupp Mot Car 14 15 14 15
500 »Kay County G 2% 2% 2% 2%
700 »Knick Motors. 4 4% 4 4%

1201) "-Lib McN & L. 2S% 30 28% 29%
2800 »Loew, Inc_ 20% 31 29% 31
3500 »Lofts, Inc_ 22% 24% 23% 23%
3000 Marconi of Am. 6 6% 6 6%
500Meicer M.tors. 34% 35% 34% 35%
200 »Nat. M. Bus. 2 2 2 2

lOuO North AmP&P 3% 3% 3% 3%
2'iOOhio Bl. Body. 31% 31% 31 31
400Ovei. Tire Co. 29 29 29 29
800»Pat.-Pl. w.i... 41 42% 41 42
800 Pertection Tire. 7% 7% 7 7%
500 »Penn C. & C. 28V, 28% 27% 28
200 *P.-J.C.,pf.w.i. 95 95% 95 95%

3700 »Rep. Rubber.. 4% 5 4% G
500 »Rock. Rol. M. 9% 9% 9Vi 9%
400 »Root & Vand. 53 53 52% 52%
1S00 Savold Tire C. 14 16 12 1»)
2200 »Snows Fount.. 10% 11% 10% 11%
400 Solar Light Co. 10% 10% *0% 10%
500 »Stand. G.& BL 26 26 26 26
1500Stanwood Rub. 17% 18% 17% 1S%
2000 Sub. B. v.Lctfs. 15% 16% 15 11%
70.1 »Swift Internat! 53 54 53 53%
150 «To.ld Sh pyds.205 205 195 2"0

lion II. R S. Candy 15 15% 14% 15%
41 0 U.S. High S. T. 28 28 2S 28
L00 »Uni n Carbide 76% 76% 76% 76%

1000 »U. Pic. P. C. 12 13 12 13
3000 United P. Shar. 2% 2% 2% 2%
20000 U. S. S. Co... 3% 4% 3% 4%

r.on »Uzold T. Co. 4 4% 4 4%
2500 »Van. S.Co.Am. 59 60% 59 o9
500 »V. Viv., Inc. 22 22% 22 22%

1200 Wayne Coal ... 4% 4% 4% 4%
200 »Web. ei Heilb. 21 21% 21 21%

Standard Oil
10 »Illinois P Line 174 174 174
20»Std Oil N J.. .- 710 710 710
20 »Union Tank L 124 124 124

Other Oil Stocks
2000 »Allen Oil. 1% 1% 1% 1%
1200 »Alliance O&R. 16 17 16 16%

52000 »Allied Oil_ {I l| }8 %
1000 *A!to Oil & G. 4% 4% 3% 3%
2500 »Amate Royal. 1 1% 1 1%
1300 »Anne-Belle.. 67 68 67 68
2600Aritex Oil. % % % %
3 100 «Boone Oil_ 7% 8% 7% 8
800 *Bos-Mex Pet.. 3% 3% 3% 3%

50000 »tBos-Wyo Oil. 1,>» If» 1 1
500 »Brazos Oil Cp 20 20 20 20
1600 Burknett V C.. 2% 2% 2% 2%
2400 »Cities S BT sh 43 43% 42% 42%
1000 »Cities Serv pf 7% 7% 7% 7%

10000 »Carib Synd... 45% 48% 45% 48
200 »Circle Oil_ 4% 4% 4% 4%
1000 »Comwlth Pet. 41 42 41 42
2500 »Cosden & Co.. 9% 9% 9%' 9%
1400*Cushing Pet.. 3% 3% 3% 3%
8"0 »Dominion Oil. 32% 33% 32% 33
200 »Elk Basin Pet 7% 7% 7% 7%

2700 »Engineer Pet. 1% 1% 1% 1%
800»Ertel Oil. 2% 3 2% 3
500*Esmer O&G.. % % % %

3000 Federal Oil.... 4% 4% 4% 4%
2200Glcnrock Oil... 3% 3% 3% 3%

¿0000 »Gilliland Oil.. 40 42% 40 42
3000 »Guffey-GlUes.. 31% 32% 31% 32%
4500 tH Pet of Den. 35 35 35 85
3500 *H OR of Tex. 8% 8% 7 7%
2500 »Houston Oil.. 102 172 162 168
3000 »Hudson Oil... % % % %
ion »Internat Pet.. 55 56 64 65'»

1500 »Isl Oil & Tr.. 6% 6% 6% 6%
1500 Livingston Oil. 2% 2% 2 2%

5170(1 Matrna O & R. 8% 9% 8% 9%
1500 Maracaibo Oil. 27% 27% 27 27%
1600 »Margay Oil... 8% 8% 8% 8%
3000 »Merritt Oil Cp 21 22 21 21%
1000 Metro Pet. 3 3% 3 3%
ili'i Mex-Panuca Oil 15 16 15 16

1500 »Mid-vest Ref.. 159 161 168 161
600 *M Pet of Me. 3% 3% 3% 3%
500 »Nut Oil & R.. 7% 7% 7% 7%
1400 North Am Oil. 5% 5% 5% 5%
1000 »Ohio R;,m:er. % % % %
1300 »Orient O&G.. 7% 7% 7% 7%
4000 -Osa;: NOS Inc % % % %
600 P nnok Oil.... 11% 11% 11% 11%
500 »Phillips Pet.. 71 72% 71 72%

8500 »Prod & Ref... 11% 11% 11% 11%
1000 »Ranger Oil... % % % %
1400 »tR Rock O&G 1% 1% 1% 1%
3500 »Ryan Pet_ 5% 6 5% 6
L200 »Salt Ck Prod. 4S% 49 41 *".
2000 »Shell Tr & T. 79 79% 78% 79%
5000 »Simms Pet... 54 54% 5,. 5.
SO t*Skelly Oil_ 11% 12% 11% 12%
200 »Southern O&T 6% 7 6% 7
200 'So States cons 1% 1% 1% 1%

2400 Spencer Pet Cp 19% 19% 19% 19%
1200 Sequoyah O&R. A % A %
1900 'Stanton Oil... 1 1% 1 1%
100Star-Tex Pet... 13% 13Vá 13% 13%
300 »Superior Oil.. 13 13 13 13

!" 10 »Tex-Ken Oil.. 3% 4 3% 4
1000 »Texana U&R. % % % %
4500Texas Co w i.. 57 60 67 68 U
1500Tex-Rang P&R 1% 1% IV» 1%

l'exon O & L. 1% 1% 1% 1%
2000 »Thraman Oil. 2% 2% 2% 2'i
:.' 10 "Trinity Oil Cp 1% 1% 1 t%
6700 »1 n t Te;: Pete 11 % 1
1200 »Vulcan Oil... 9 9% 9 9%
900 »Victoria OIL. 1% 1% 1% 1%
700 Whelan Oil... 1 1 % %

2i W Eagle O&R 25 25 23% 23*¿>
75000 White Oil. 41 43% 41 43
2 100 »Woodburn w 1. 9 10 8% 10
8500 »tWyo Cons... 35 40 35 40

Mining Stocks
3900 Alaska-Br C M. 1 f\» If» 1 If*
400 Am Hond Min. 1% 1 \] 1% ljj

1000 »America Mines 1111
1000 »Ariaona Silver % % % %
2700 »Atlanta. 3 3 2% 3
1300 * Belch D lap) 33 33 27 30
55 . Belch E tapj 38 40 37 38
2600 Big Led*e.... A A % A2500 . Booth. 6 6 56

25000 tBost & Mont. 5S 62 68 62
2700 »fCaledonia.... 39 39 87 38
1600 Canada Copper 1% 1% 1% 1A
4000 Ta- idelaria ail % Ü % 1}
2200 »Cashboy. 8 8 7% 8
800 Cresson Con G. 2% 2% 2% 2%

22500 »Divide Exten. itf 111 If, 1>,2000 El Salvador Sil 3% 3% 3% 3%
1500 »Eureka Cr M.. 1% 1% ill 1%
500 Eureka Holly.. 75 76 75 75
1300 »Forty-nine M. 2% 2% 2 2%
2''0 »Gad-den Cop.. 2% 2% 2% 2V,
800 «Golden Gate.. 1% 1% 1% 1«.

3700 »tC. idtield Con. 13 14 12 13
75 i0 »tGoldfleW Dev. 10 17 14 16
37 10 »tG Idfteld Mer. 4 4 3% 4
3OO1 »tGreat B -nd!. 2 2 2.
1230Hecla Mln.ng.. Z\i 3fè 3% 1%
2700 »tJ m Butler. 24 24 23 24
150 »Jumbo Ext«n. 8 8 7 8
20..t) »tK-waoas ... 4 4 3% .

27" »tKnox Divide. 15 15 14 16
500 La Rose Ltd... % % % %
500 Louisiana Coru. % % % %
3200 'tMauma Chief % A % %700 Mason Valley.. 3 3 2% 2%
3000 »t.M.icN C.Min. 33 33 33 33
1200» «t Mac.N. Min. 52 53 50 51
7500 »Marsh Wining. 36 40 33 39
3000 «tMcKin.-Dar.. 69 70 69 70

TOKIO
Our New Branch

The Park-Union Foreign Banking Corporation
.announces the opening on December 1st of a

new branch in Tokio, Japan. Thus the facili¬
ties of this organization for service to American
manufacturers and merchants in the transac¬
tion of overseas business with the Far East are

greatly augmented. The new branch is com¬

pletely equipped to assist in the establishment
of trade connections, negotiating collections,
credits, acceptances and all other matters

affecting overseas business, and to assist in
furthering American trade in that territory.

Branches In the Orient
Tokio Shanghai Yokohama

In the United States
Seattle San Francisco

In Europe
Paris, France

Direct Connections with the Dutch East Indies
and throughout the world.

OFFICERS
Charles A. Holder, President

T. Fred Aspden, Vice-President
E. B. MacKenzie, Secretary & Treasurer

Park'Union
FOREIGN BANKING CORPORATION

56 Wall Street, New Yrrk
Paid Up Capital and Surplus $a,»so,ooo

,03

NEW YORK TRIBINE
Nov mb' « " 19'i

. .ncxpm^ ¦"»*..
» very ^.oortSk

ment, especially guarani*
company shares..Money k^^.^>«nta. »*

Underlying B. R. T. Bonds ^
Question.I would deem it a favor if

you would give me your opinion on the
possibilities of the Brooklyn Union
Elevated first 5s, 1950, and the Kings
Coiihty Elevated first 4», 1949, going
through the Brooklyn Rapid Transit
reorganization without being touched.
Do you think that there are any other
of the underlying issue»-that will fare
as well as these? G. F. L.
Answer.Brooklyn Union Elevated 5s

and Kings County Elevated 4s are
fairly well secured, and there appears
to be a good chance of their going;through reorganization without beingdisturbed. We do not think, however.
Tthey are as well secured as BrooklynCity 5s, Brooklyn Ilei* 'its 5s and Nas¬
sau Electric 5s.

Delvatcx Petroleum Cr
Question.I ha-

.->"*»7»n i

Reliable and au¬

thentic informa¬
tion furnished on

Under yin
Bends

of the

Brooklyn
Rapid

Trankt
Co.

Detailed information on any par'
ticular bond sent on request.

WM. CARNEGIE EWEN
Specialist in New York City Public Utilities

2 Wall Street, N. Y. Tel. R<«ctor 3273-4

WANTED
Up to $100,000 for Advertising

A poing, growing business, manufacturing a toilet specitltysecond to none in standing, wants a partner, actjve or inactive, .

with $100,000. AU of it is to go for advertising. As the moneyis required for monthly advertising bills, a man with a monthlyIncome of $5,000 in excess of his own needs would meet our re¬
quirements. The present owner has an investment In this busi¬
ness greater than the amount here asked for. There are no pastdue bills. The slate will be clean. The article has distribution,
market, dealer good-will. ever>t'iing but sufficient advertising. The
profit is ample. It has the sympathy and interest of the public.It will some day be as generally used throughout the world as
soap. Address L. S., P. O. Box 3 72, City Hall Station, New York.

MEETINGS
notice or bpectäi, meeting.

NOTICE» IS' HEREBY GIVEN tint a
special meeting of the stockholders of
MnllRILL & THOMLINSON, INC. will
b held at rhe office of sa'<1 corporation
at Room No. 120i. No -«" Beaver Street.
In the Borough of Manhattan, City of
New York, on the 22«1 «¡ay of Dece -.h- r,
1)19, at 2 o'clock In the afternoon, for
tho purpose of voting upon the proposal
to change the na'-n« of this r>r\. r on
í'i-m the rere-ient name Morrlll & Thon Un¬
ion, Inc., to the name of Abram F. Mor¬
ral, Im-.

ABRAM F. MORRILL. Resident.
HERBERT L. LE DUC, Secretary.

TO TIIK STOCKHOLDERS OF THE RT.
I.Ol'IS CAR ADVERTISING CO.. INC.:
PLEA8B TAKE NOTICE that a special

meeting of the stockholders of the .St.
Louis Car Advertising Co., Inc.. will be
held on the 24th «Jay o' December, 1019,
at 11 o'clock in the forenoon, al the off!
of the Company. No. !'.¦ Cidar Stt-p.-t B «r-
ugh of Man! attar«, City of New York, for
p. purpose of changing the name of the
said corporation to that of the Union Car
Advertising Cm., Inc.
Dated New York. December 2d. 11)9.

WILLIAM C. PRICE.
President.

EDITH KREÎS.SIS,
Secretary.

Suies. Open. Htirh. Ixiw. Last
,«'0»Nat.T:n Corp.. 7 ?" 7
2,-.00N;p. Minio C->. 12^ l-T/s 12',-tj 127-.
600 »Onond. Mues. 2\ '¿V% ::% 2Tä

l2'.>00Roper-Gr.MCo. À '% % ft
1000 »Siivc-r Dol. M. /, ft A r»2500 »tSilver K. D v. 13 13 11 ti
1700 »tSilver Pck..6656
100 »So Am G*P. 8% 8T4 S% 8%100 Stand Silver L. % V4 ft, U.

2000 »'Success Min. 4 4 4 4
350 »Tono Belmont. 2% 2ft 2A 2A
1270 »Tono Divide.. 4ft 49» 4 V§ 4ft700 Tono Exten... 2ft 2% 2?, 2Ä
1200 »Tono Mining.. 2JÎ 2\\ '¿À 2ft
750 United Eastern 3 i| 3¡J 3¡| 3%3500 »tU S Cont M. 9 V» 10 9ft 10
700 l'nity G Mine.. 8 8 8 8
1500 »Viet D lap»... 24 24 22 24
1000 tWaah Gold Q. 97 97 97 97
2500 tW End Cons.. 19» 1% 1A 1«*3700 tW Caps Min.. 12 13 12 13
1500 tdo Ex (ap). 2 2 2 2
1500 Wilbert Mining 6 6 6 6

Bonds
Salea (000 omitted).
M0 »Allied Pack fis.. 83 83 83 83
50 »Am TAT 6s '22.. 959» «6 95t¿ 95\i
20 »Can GvtS^s '29. 96 96«% 957» 9«
10 »Copen 5'^«*44 wl 83H 8394 Mft Mft15 »Gvt of Sw«ed 6s. 93 93 93 93

150 »Inter R T 7s.. 60 69 60 68 «A
2 »Swla» Gvt S ft«. 8894 8394 8894 88%»Unlisted. tSells cents per share.

LIBERIT BONDS
Aü denominations l«>ii<«;'-.t for cash

Based on the cIorIdc we ua
«50.17 for « $r,n.SV4% lioiid. ."<« ' ...ironsSt'.CIi |.r a $«(.¡«I 1' ,% 15-ind. « ...i-..ir»¡¡Ufi.iTi lor a ¡W«.::«1 4V,«% Boi «I. I ( ..««¡ion$4"..'.»! for a $60 -Irlil'i»» Rood. .'< ««upóosSC0.27 for a $¿0.ö.li 4:;.J-í» Victory luaii

PLRDY & CO.,
Tel John 3174-6-6-7 34 Pine St N T

DIVIDEND NOTICES

THE YALE & TOWNE MFC. C0~
DIVIDEND NO. 105.

A dlvi«ic:i.I. No I0.V of l wo arid »in-half per :en( (2ft) fur the quarter endingD< emb« list, !'-!:> has been declined bythe R .! of lire tors "-it ot pa.*i ¦.

lusts, payable .Irjp.unr> 2nd to storkholdersof record at the close of business De'iem-ber i Oth.
J. H. TOH'VK, Sec-rfHT-y.

CITIES SERVICE COMPANY
BANKERS SHARES

Monthly Distribution So. 10
H'-n") l. Dotiert» ,<t Company announcethai the tent' Monthly Distribution .>nCities Service Bankets 3*>a- s, p»yab e onJanuary .' ! 1920. to Ba.ri S i - »Record December IStti. 1919, will be 4i.)cení H.-: i Ban kers à .« a

TUE AMERMAN TOBACCO COUPANT.HI Fifth Avenue.
\>- m- er 3-1. t«i9A dividend of 1V>¿% has !-een d»<-laril upnnthe preferred stock of The Ame« uni To¬bacco Company, payable Januar> 2nd. 1920.to stockholders of record ai th° close of bus¬iness December Utb 1919 Checks will bomailed. J M W HICKS Treasurer.

GEORGE W. HELME CO.MI\%NV~111 C;h Ave.. New ïork, Decembei S 111».Dividend« of one and three-quaiteis percent on the Preferred Stock and nvo andone-half per cent and on extra font r.«rcent on the t'ommon Btock of George w.U'-lme Company were (his -luy declared.payable January 2. 1920. to et<«««khoIder» ofrecord at the close of business December II,1919. Check» will be mnlled.
E D CHRISTIAN. Re.-"y * Treafc
P. I-OKII.I.AKD COMPANY.

....... ...... i. i»j».Dividend» of Jl î£ per »hare on the Pre¬ferred Stock and 13 00 per share on the Com¬mon Stock of p. Lorlllsrd Company havdbeen declared payable January 2nd. l»30. tostockholders of record at the ctoae of busi¬ness December 15th. 1919. Check» will bsmailed.
WM. B. KHETT. TrmgorWi.


